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Mines and Mining Stocks

s Prices showed litle change from Sat-
irday, though it can be said that they
were not any lower. Here and there a
i stock looked as though it was being sup-
ported, while in other instances prices

| held well on what seemed to be geénuine
| buying orders. But the market promises
to be dull and uneventful for a few
woeeks
During the two ragular and open board
Silver-Lead Ore Strike Is Prov- |

|« ‘Hulg :m,” t' of &0 :-narns of stock, with
ing of Real Significance |
to the Mine. :

31,100.50, changed hands.
ollowing is ¢

list of final quotations
les made during the day:
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west for 30 feet, linding copper
ever the croppings were broken It
to show that this copper-bearing zone
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erty and is also lnoking aft the W. B. |Victor Con
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property is patented and held | W. U, Cop
o and eastern parties West. Nev
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ing camps of the west, and says he never
saw anything to equal the mineral show-
ing found here He predicts a great fu-
ture for this camp
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blG MERGER IN

Full Details of Bingham Metal
and Central-Standard Deal
Are Released.

One of the most important deals affect-
I the Bingham that has been
pulled off in many a long day was that
in which the details touching the merger
of the Bingham Central-Standard and
Bingham Metak company were finally

camp of

agreed upon Sature The deal has
been under consideration since early in
the spring, and its final consummation
is one that will mean the broad-gauge

development of an estate comprising

more than 2,30 acres in extent and cov-
ering four or five of the best mineral-
ledges in the district. It means

bearing
tl making of another producer for the
1 will rank with the biggest of

s the way in which the
been framed up, the fin-
ishing touches to be given in Boston dur-
ing the next few wesks, with the new
company to take charge and cut loose
by the st day of September:

How New Company Is Formed.

A corporation to be known as the Utah
Metals Mining company, with a capital
of 37,500,000, represented by 1,500,000 shares
of a par value

ized under the laws of Maine, to absorb
the Bingham Metal company and the
Bingham Central-Standard company. Of

for-share basis. The. Bingham Central-
Standard company gets 300,000 shares of
the new st , or at the rate of approxi-
mately or for three, leaving 785,000
shar~s in the treasury of the new com-
pany. The Bingham Central-Standard
company has bonded indebtedness of
347,000, and the holders of these bonds
have signed up, or practically all of them

years on a basis of $2, or accept cash at
the end of five years, or in April, 1911,
with interest After providing stock for
this conv O 8c
main, it understood, about
shar in the treasury, a portion
which is to be underwritten at $8 a share
to provide a Jarge working capital for
the extensive development and equip-
ment of the mines of the consolidated
estate,

Bingham Metal's Strong Position.

that local interests in the
Central-Standard company, in
may understand just why it
the Bingham Metal company ap-

In order
Bingham
particular,
is that

mill to the reduction plant. These 'are
the chief reasons why the holders of
Central-Standard stock have
1ad » content with a proposition that
will give them share for three.

Advantages of Consolidation.

Through the
properties the I

ne
one

onsolidation of these

next eighteen months at a depth of more
than 400 feet below the level of its Jeff
Davis tunnel, while its Ridge claim will
be pierced at a depth of 2300 feet. The
hig tunnel from the Middle canyon side,
will have to be driven abeout 11,000 feet
to daylight on the Carr Fork side of the
Bingham district, on Bingham Central
i and close to the Yampa, Boston
ated and other big mines of the
iam camp that flank the possessions
of the consolidated company now in pro-

i# the purpose to

cesg of fermation It is
use electiric locomotives in operating this
tunnel from the west end, beginning in
September, and at the same time it is the
purpese to make a s1 ey and start from

the Bingham Central side to meet it. In
driving from the west 600 gallons of wa-
ter a minute has already been tapped

and it is expected that
amount will be developed by the time the
tunnel is in another 3,000 feet.

The moving spirits in the consumma-
Jion of this big deal are Walter B, Far-
mer of Boston, president and general

manager of the Bingham Metal company,
and W. E.
of the

Hubbard and other officials

Bingham Central-Standard com-

It has been mutualiy agreed and |
ract s  been signed, that will
Sam H. Treloar, the well known
Butte miner, general manager of the

Ttah Metal company’'s properties, w
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of §5 each, is to be organ- |
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the capital stock, the Bingham Metal
compa which has issued 415,000 shares |
of sto is to be taken in on a share-

|

| whom it is

have, wgreement by whieh they will |
be at rty to convert the bonds into
stock thie new company within two |

eme there will stili re- |
612,000 | 1y
of | rather quiet,

|

|
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iam Central-Standard | g1v Con
property can be opened up during the |p. N

double that |

important to be developed within the ne
few weeks. At the Major Evans develop-
ment work is going ahead and several
nice_streaks of lead ore have been
cut and the property has a very prom-
ising future. The Miller Hill property,
which joins the Whirlwind and the Dutch-
man mines, is Jooked upon as one of the
best of the so-called Knight
canyon, surrounded as it is by
mines that have produced hundreds of
thousands of dollars’ worth of ore. There
is but little doubt in the minds of those
most familiar with conditions in the dis-
trict that it will be one of the big mines
t and one that the promoters

before long,
will realize big profits on.

The Mary Elien Mining company is
pushing development work on {ts claims
in the Mary Ellen gulch. Eight miners
are at work advancing the tunnel at the
rate of about five feet per day. They
have encountered two or three well de-
fined veins of carbouate ore and,
as soon as the objective point is reached,
these cross-cuts will be drifted from
it is expected and predicted by old-time

good

minerg that they will be i producing
colum ore the season is led.
S. Osborn {8 down from tl Oshorn

group
did at the mins
fifty feet from the
very good looking
tered It is he opinion
will

things looking splen-
A drift has been run
main tunne! and some
tuff has been encoun-
of Mr. Osborn

YOres

‘

that he have ore ip this season.
This group of claims lies directly in the
mineral zone and every indication peoints
to their developing a mine there.

E. J. Wild has cbhbarge of the develop-
ment work which is being done at the
Comstock mine. He has a force of men
at work and it is progressing fine H:«

is one of the best lecking
canyon. They have al-
d a good showing of ore
and Mr. Wild has great faith in opening
up 4 mine at this j t

Charles and Francis Tyng are in the
canyon at present inspecting the work at

states that this
prospecis in the
ready encountere

the Texan property, which has been
steadily going on for t} past yvear, with
the exception of a short shut-down late
in the winter. TI property adjoins th
Miller Jease | and has every ear-
mark of getting t same ore at 1}

made that mine famous.

BOSTON AND NEW YORK
STOCK MARKET REPORT

Following is the daily market comment
of Paine, Webber & Co., Boston, togeth
with the range of prices of copper stocks
and other Boston listings in whieh the
west is interested, as well as a similar
report on New York curb transaction
by James A. Pollock & Co., and from
i secured for use
of The Herald

ment

19.—The New York mark
and continued so during
part of the day, selling off slig
at the close, The Boston market was

with the exceptions of North
Butte and Giroux. The former seemed to
be under pressure all day, while the

Boston, Ju
opened stron
early

ter ciosed at 10, the resuit of a large buy-
ing order. This market looks as if In
the near wotild broaden and
the bett wks should sell very
much pper closed strong

with fairly 1

Boston Copper Stocks.

Sal

pears to fare better than they do in the|n . = iy gt "]‘v‘"“'l",’.‘f' "":".’
deal, it is necessary to explain only that, | 5 e '”‘. . 0% dnd 949 o s
while thelr eompany owns about 500 acres f,‘:”? S ol e “1%
of patented ground in the heart of the }"‘l“",‘\" an . 4 ek - vavi 3
mineral zone of Bingham, it has an in-|%2 ‘\' - . s - X
debtedness of $247,000 that must be taken | o0 Merc S <
care of, with no mmediate chance of =n“_" - “”_"F" -114 & *1%
doing. On the other hand, the Binghs {4 ) wa 193¢ ¢ 1oL s
Metal company enters with an estate of - “3 A= =78
2,500 acres joining on 9 the west end of b ~ S
tl Bingham Central-Stsndard posses- = ‘-‘1, i IR a3
sions on which more tram $150.000 has L. 13,1 e 10% 1934
been ] development, equipment, |7 Lon. . eeas 109
pater besides a wealth of tim- |7 ! 10 %% 9%
her. wa g, power plants and other | Ne! n e W, S
assets, al of incumbrance, and in- | tah A ! 061 2
cluding a and drainage | ! 194 1 N3 1%

¥ h is now In a distance of € Butte 2666 52% 82% 1is

t, and whi will, within the next| ¥ Jeree

2,000 feet, begin opening the great | p. Com .ot

I in gham Central-Standard o., Com. SN 49 45%
g Wi at no small additional depth (u]_ red . 495 1%
i ent workir and ultimately pro-|Utah Con. . 155 477 24
vide an outlet [ he ore at a distance |S. & B 2 1375 15
of about four mi from the Interna-|Ray Cent. _... ¥ % : 2%
onal Smelting company's works, with| .
I it s o ”.um“,:_‘. v New York Listed Stocks.
gsend the product of mine and |
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s 24l thess propertice bs prosvessine | THE HERALD IN NEVADA. The Herald
are in very interesting ground just at| " ave e
present, and it is looked for something The Herald can be bought at the follow-

ing places in Nevada:
Tuscarora—Mrs, A. L. Clark.
Reno—Rusenthal & Armanko.
Goidfield—Palace News Stand and Hun-
ter Adv. & Pub. Co
Ely—Harville Stationsry Co., G. B. Fax-
on and Walden & Burnett.
Caliente—John Shier.
Ploche—Pioche Drug Co. and A. A. Car-

| than, P. M.
Cobre—Richard Richards.
Rawhide—Lo Polin
Smelter--M man
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Gener Manager Colin osh of the
Ohio Couper company returned from the
east S night He states that his
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Sent to Your Summer

Address?

Subscribers need only to ?eep this
office informed as to their vsjherc-
abouts and the address will be
changed as often as degu‘ed. Send
notice to the Circulation Depart-
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OUR JULY
CLEARING SAL

Our entire stock of women’s suits, <

dresses, waists, skirts and hats; als
’ ¥

men's, young men’s and boys ¢«

Q W
BV P e

OFF FROM THE REGULAR
PRICE. We dress the en-

tire family on $1.00 a week,
or $4.00 a month.

MERCANTILE INSTALLMENT CO.

compa now in f cial econdi-
tion and that tl} m rrowded
to i completion. 1t
will the first two sec-
| tions to mninety days
hence, I ately 1,000 tomns of
ore a be converted into high |
grade centrates

s
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| ,Mineral Flat—2,000'at 12i.e, buyer sixty | E. J. Baker, t jent superintendent | 1 5
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Sunday's for the mining exchange | Afternoon Sales. | added to as the work progresses. Mr.‘w 0
are 13 Barlere 3 v T T - . N ] | — 3 lawyers ‘ho came out i1 0
usual i 1 accur ¢ at $1.921%% seller sixtv .. | Farn and the lawyers who ca | MeKinle
of orders Mond s n,,'. l 8t $1.55%, seller sixty daysi| from Boston with him to look after he | Pintic )
aquite livel 3¢ did 1y - Columbus—100 at $£1.99t 108 = - 1;‘1; gal points in the merger deal, Ieft for | Gihraltar .... .....vevesvsrens
ool S irnthi e |, sl.;;,ll. 1% at ¥#1.52%; 1 at $1.5; I Boston vesterday noon o close *“""'-""1R~ o
don was t haz!l most T . evelor = A < 14 i up on that end and start the new | (nspirati
‘ i 3 : li..“" FA’."”, lE-:'\r.0'::\1|301,1|':l,;:.l'nT 140, com ny going right. The personnel “r‘qu l.‘
fr ] ns | e 4. selle I\-;‘\- e 7:,'[4_;"“.; ,:'",‘_fft the official howu ld and other details| ;5
tn e ' ] I ‘thirty days: 200 at $540 s‘r".ﬁ"lf,‘u.l—, that may have been omitted in this gen- | chiyg
Bals ] b =aN seller Sxi¥ | oral outline of the scheme, will come out | pirst Natior
| Tnyo o when the company is organized and “"‘liﬁu.qrm e
Iron Blosse 00 at 81 1 formal announcement is made. | Yukon Gold
® Mason Valley—100 at & T 5 ((‘2":'.';‘»
Mineral w0 at 12 | Bay State Gas
r Mountain Lake--3 at = PROPERT'ES WORKlNG Penna-Wyoming
v 1 i'm ""i”!n’it"l‘** !"-. at Q‘ “ ) at lN AMER'CAN FORK e —e ‘
g : 3 ' —
» - !
Troughs—1,500 at 19: 500 at 19tc !
g e d AN T T . . . |COMPANY ORGANIZED
B dheind ol merican Fork, Utah, July 19 -—James |
Columbus ?‘annhdmpd 1,000 =t an, fr., and M. O. Randolph have | TO MINE 'N NEVADA
er sixty days: 0 at 20Ue: 100 at | Feturned from a trip of inspection to the L S
‘ sixty days @@ at| Clipper & Silver King mine in American The Moss Copper Mining: comipany, or
4 [ t 7 Fork canyon. They give very promising "n.n'zif!. at H_l‘._:._' 6 exvioit the Mose
at Te: 50 at |reports of this property. It has been idle e, W . o v ‘Ot Moo
i for some time, but a force of men will H’--‘.?.fr' Dikn ‘.H‘n"_‘) el "f-pm:r "W
i be put to work on the two-foot vein of | Hﬂi;”‘.i Wouder, Bostoa Two and S |
Open Board. carbonate ore they have and it is ex- | pEot™ e oo M0 e P oss or Fitting min- |
Bock Tunnel—1.000 at 35¢: 100 at 29 pected that some shipments will be made | ing district. Esmeralda county, Nevads,
e ————— Colordido-180 ‘st S - Be; 1 3%c. from the property before the season is Piiedl - axeidlen of orporation with the
o ——— s : ll‘ 21900 fl‘“l‘:m, =00 at 13l%c over. Some very rich streaks of high- r;':‘r\ o T W e ey o
Grand C al—500 at $2.45: .,,“'} & oy |Erade gold ore have been encountered, | Lol chares of the par value of 10
.’ A‘Hw-.-nl;:\ w0 at 31. W at £42%- land Mr Randolph, who is a heavy share- cents each, of which 530,000 shares ar
:! Mineral Flat ':"‘""A‘*:“‘l‘ zc; 3,000 at 13c, | nolder, predicts big things of -this prop- | . ..oury stock. John Marwick is presi-
50 t 0 | buyer sixty d: ' I ‘r.:; md'|':]'1‘gz.t;arlii‘]lleh!t: the canyon road dent; H. G. Blumenthal, vice president;
Provo—i 140 1,000 g 6 OMBage o : Wilfor ", Glles sge N Smith and
L 0 Sw ‘.'\ _“ -;’f.‘.; *“‘ .,,l’."' et will be repaired about the last of the com- 1\}‘]_‘”’1':' ]"{'m"a""m;’:'”m‘ '”L_!‘:Or": '.:_:_‘ :
Saven 'l'..f.' s—300 at 19 ing week, is the report of the men in Cor *".m ;n S SeorthE |s"-“l tPeREITeT.
South Columbus (‘~n.,:‘,|,,1. ted—100 ¢ | charge of the work. When completed it : oo W o
' -2 g nsoidated=1"" allis said that the road will be in better
e ————— - 'S ! . = — 3 P rd -
[ —— Utah C colldated—500 a - | shape than for yvears, There is a force
.\‘ri;n-: ;::}:l“:tll'v‘(::: Y L A of about forty men and teams working DOINGS OF UNL'STED
Selling value, $12.901. there now.
n | 4 ‘————-i » M. H. Willlams, who has charge of ths STOCKS ON EXCHANGE
| work on the Pittsburg mine in American _— ‘
| Metal Market. | Fork mining district, says work is now There was no trading in unlisted stocks
L | Silver, #%c per ounce. being pushed ahead with two shifts. They | vesterday, at les go far as the
| Copper (cathodes). 12%¢c per pound. are developing an immense amount of | of the exchange went to show. if the
. - | Lead, $4.35 per 1 pounds sulphide ore #nd it is the intention of | was trading it was all on the (_)msm.. .
lhe Jeweier ! by S it the company to ultimately build a mili Bi m ‘:"-iﬂf:]—h!u}h}aril v\i_s i‘:;tz
| Emigration Canyon Resort. to handie it. 261 at 20%, Ely Witch it- Xe ."Y.‘
W o Wednesday e J. C. Jenson and HeblexiﬂJex getx‘n‘]‘m aildr \‘: dm \;I "'15 l;;l -"tnn']':“ it b >y
: 4 ' LTS - VGRS cdnesday evening; | from a trip to the Mineral Flat, the Miller | 31321 asked, McDonald-Ely at Xc asked.
i 64 MAIN STREET | prize altz. Extra cer service 7:30 {o: Hill and the Major Evans properties, in tah Treasure Hill at 17 at e and
. U D om. | American Fork cavyoa district, Saturday. | West Quincy at e at 1oc,

Knighte of Columdus excursion to La-
goon, Wednesday, July 21,

| 74 West Second South i




